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Disclosure
• The information contained in this presentation and its accompanying announcements,

including its business outlook, financial position and business forecasts, is based on
internal information and external economic developments as a whole.

• The Company’s actual results of operations, financial condition and results of
operations may differ from the forecasted information, which may be due to various
factors including but not limited to market demand, changes in various policies and
regulations and the overall economic situation, and other factors or risks the
Company can not control.

• The information provided in this presentation reflects the Company’s views about the
future so far as not expressly or implicitly expressed or warranted as to its correctness,
completeness, or reliability. The contents of the presentation, if any changes or
adjustments occur in the future, the Company is not responsible for updates or
amendments.

• For the convenience of readers, this presentation has been translated into English
from the original Chinese version. If there is any conflict between the English version
and the original Chinese version or any difference in the interpretation of the two
versions, the Chinese-language presentation shall prevail.
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Corporate Profile

• Date of incorporation ： May 30, 1962

• Date of IPO ：July 13,1988

• Issued common stock ： 730,214 thousand shares 

• Number of employees： 1,872

• Head Office：6F., No.9, Sec. 1, Chang-an E. Rd., Taipei City, Taiwan

• Corporate culture ：Self-discipline. Love of knowledge. Optimism.
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2022 2021 %

Operating revenue,net 31,421.21 27,786.44 113.08%

Operating costs (27,030.12) (23,183.74) 116.59%

Gross profit,net 4,391.09 4,602.70 95.40%

Operating expenses,net (1,193.34) (1,110.57) 107.45%

Operating profits 3,197.75 3,492.13 91.57%

Non operating income and expenses 163.11 186.04 87.67%

Income tax expense (731.45) (687.59) 106.38%

Net income 2,629.41 2,990.58 87.92%

    attributable to owners of parent 2,619.57 2,983.96

    Non controlling interests 9.84 6.62

Earnings per share        3.59 2.75

Gross profit ratio (%) 13.97% 16.56%

Operating profit ratio (%) 10.18% 12.57%

Net profit ratio (%) 8.37% 10.76%

For the six months ended Jun. 30

(Expressed in Millions of New Taiwan Dollars)

Consolidated Statements of  Comprehensive Income



(Expressed in Millions of New Taiwan Dollars) AMT % AMT % AMT %

     Current assets 33,171.05 59% 31,394.17 57% 27,418.39 49%

      Cash and Current financial assets 1,874.49 3% 1,726.14 3% 2,167.50 4%

      Receivable,net 8,583.27 15% 7,878.02 14% 6,854.96 12%

      Inventory 21,454.56 38% 20,495.17 37% 17,040.04 30%

      other current assets 1,258.73 2% 1,294.84 2% 1,355.89 2%

     Non current assets 23,294.02 41% 24,008.58 43% 23,746.52 42%

       Real properties, plants and devices 18,105.89 33% 18,002.03 32% 18,069.24 33%

       other non  current assets 5,188.13 8% 6,006.55 11% 5,677.28 9%

Total assets 56,465.07 100% 55,402.75 100% 51,164.91 91%

   Current liabilities 25,450.52 45% 22,993.69 42% 18,405.90 33%

      Short term loans 16,613.34 29% 13,425.95 24% 8,945.75 16%

     other current liabilities 8,819.18 16% 9,567.74 17% 9,460.15 17%

   Non-current liabilities 3,363.97 6% 2,676.48 5% 2,663.80 5%

Total liabilities 28,814.49 51% 25,670.17 46% 21,069.70 37%

Total equity 27,650.58 49% 29,732.58 54% 30,095.21 53%

Total liabilities & equity 56,465.07 100% 55,402.75 100% 51,164.91 91%

2022.6.30 2021.12.31 2021.6.30

Consolidated Balance Sheets



(Expressed in Millions of New Taiwan Dollars)

2022 2021

Cash at beginning of period 1,530.39 1,933.17

    Cash flows from operating activities 1,175.04 (1,574.65)

    Cash flows from investing activities (122.32) (852.30)

    Cash flows from financing activities (1,112.34) 2,205.46

    Effect of exchange rate changes 211.85 280.89

Cash at beginning of period 1,682.62 1,992.57

Free Cash flows 1,052.72 (2,426.95)

Cash dividends 4,673.37 -

 For the six months ended Jun. 30 

Consolidated Statements of  Cash Flows
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■Earnings per share        ■ Dividend per share 
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Key Messages

1. Improvement of  Taoyuan Works’ 

capabilities and  efficiency

2. THSVC new rolling mill put into production 

3. Domestic H-beam demand and production

4. Corporate Governance  Performance



89.33 
85.00 

91.57 88.33 

66.85 
70.85 

92.66 

105.83 104.73 
108.75 

116.81 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022*
*Est

10K metric tons

Tung Ho Steel’ annual rebar production 

Improvement of Taoyuan Works’ capabilities and  efficiency



Floor area of building permit(Million  m2)
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Annual Demand of long steel products in Vietnam domestic market

THSVC new rolling mill put into production
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THSVC、mt

• 2021/5 Highest Production 45,161mt

• 2020/12 Highest Sales 40,530 mt
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• First Domestic Steel Manufacturer Obtaining EPD for All Steel Products

• Taking the Lead in Issuing the TCFD Report in Iron and Steel Industry

• Awarded 2021 TCSA Sustainability Report Award- Platinum Award in the

Traditional Manufacturing Category.

• Tung Ho Steel has been selected among the TWSE Corporate Governance 100

Index.

• Tung Ho Steelparticipated in the Climate Change Questionnaire for the first time

and scored B, better than the average score of (C) of the metal smelting and

refining and forming process industries, the average score of (B-) among Asian

companies, and the average score of (B-) among global companies, indicating that

Tung Ho Steel has entered the climate change management stage and taken

integrated actions on climate change.

Corporate Governance  Performance



www.tunghosteel.com


